What Does “Affordable” Mean?
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“Affordable” = Household
paysno more than 30% of gross
income for a housing payment.

- Eent + Utilities or

- Mortgage + Utilities

Ifa

household pays more
than 30% of theirgross in-
come for a housing pay-
ment, then they are
“Cost Burdened”
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Impact of Affordable Housing

on Families and Communities:
A REVIEW OF THE EVIDENCE BASE  [copy of report below]

ﬁ fifﬁb rdable Housing (s Household Stabili ty

Access to decent, _ In 20135, 49% of Golden

affordable housing - - renters and 23% of
provides stability for owner households paid
vulnerable families more than 30% of their

and helps prevent income for their housing

homelessness. High-cost housing leaves
low-income families with

G = é'ﬂ.) + nﬁn =5 % little money left over,

Usstable Hemming Strees & [Nffculty  Dsrupsed Schoal Hosges bl furcing them to make dif-
o TR AT Laming |I.'| Ih-l' {ormance

ficult budget trad-offs

For low-income students, that can lead to serious

changing homes even negative consquences

one time in elementary

school can have a nega- | N +$175
tive effect on school per- ooy S s -
. . s brve icreased siner 2000,
formance, contributing ot Boapeimg and Fanepe et H
. . o —— - - &
to a long-lasting achieve- - Y ﬁa
ment Qap. Income Ciases

Farms ol | |||-|Iu||g lowralsiliny Ve Assosclated YWith,.,

Hhealah Haaks foq U Raldi

_ For children experiencing
Il homelessness, the health
i | et i e s risks can be very severe




Affordable Housing & Economic Security

In Jefferson County. ..

A worker can afford an

But the average renter  And a minimum wage
average one-bedroom
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From the most
recent survey of
Denver residents
who are home-

fess, nearly 3
out of 4 are em-
o ployed.

The average worker can only reach

abowt 0 of the jobs in their
peghon with a one-way, 45

minuic ransit commute.

And only 250 of low- and middle-
skl jobs are within a Y0 minute
one-way transit commute of wiene low-
and middle-income families live.

The number of
homeless and

unstably housed Ofall senior households...
seniors is
projected to _

grow, exposing
thousands of

.A0% (9 million) are very
low-income
Earning just $13 824, on average
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$58,998 Median YVorker 2,874
_ Earnings :
Median Household Persons in
Income $25,295 Poverty (16.8%)
1,100 0.9%

School Children
eligible for free/
reduced lunch
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Increase in median wages

2000 to 2015

101%

Increase in home values

25.2% Children cations 222 Dedicated
02016 affordable rentals
$2,500 = | $15.65/hour | @5 $508,500
. x four zo hour | Median Home Sale
Median Rent we:ks _ Price (Trulia)
(Trulia) , ~$2,200 mortgage
& $2,500




Low, Moderate & Middle Income Households & Housing Costs

Household Incomes

Extremely S
Low A single person earning $10.40 per hour in personal home care services
would be in this category

A single person earning $16.65 per hour as a paralegal, or a
couple each earning minimum wage, would be in this category

Very Low

A single person eaming $26.60 per hour as a patrol officer, ora
couple in the customer service industry, would be in this
category

Moderate

Different

AMI = “Area Median Income”
income categories are defined in terms of a

percentage of AMI.

Affordable
Rents &
Prices

Rent: $400
Attached: $24,000

Detached: $50,000

Rent: S700
Attached: $75,000
Detached: $105,000

Rent: $1,200
Attached: $150,000
Detached: $185,000

Rent: $1,875
Attached: $255,000

Detached: $290,000

Housing Costs in Golden
Median
Rent: $2,500
Attached: $330,000
Detached: 540,000

Housing
Cost Gaps

Rent: ($2,100)
Attached: ($306,000)
Detached: ($492,000)

Rent: ($1,800)
Attached: ($255,000)
Detached: ($435,000)

Rent: ($1,300)
Attached: ($180,000)
Detached: ($355,000)

Rent: ($625)
Attached: ($24,000)
Detached: ($250,000)




